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WHO ARE WE?

US$ 10 million Gender Lens Fund that invests 
ticket sizes of US$100,000- 500,000 in equity 
funding to Ugandan businesses

Inua Capital invests growth capital in high-
potential SMEs led by dynamic entrepreneurs



WHAT IS PRIVATE EQUITY?

ü Alternative to traditional finance

ü Uses private funds to invest in private 
businesses

ü An investor buys a stake in a private company 
with the hope of ultimately realizing an 
increase in the value of that stake

ü Share in the wins and losses with other 
business owners

ü Play an active role in leadership & governance
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PHASES OF
INVESTMENT 

Subtitle



WHICH INVESTOR IS RIGHT FOR MY BUSINESS?
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BUSINESS STAGE VALUES 
ALIGNMENT

INVESTMENT 
STRATEGY / 

CRITERIA

ADDITIONAL 
VALUE
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BUSINESS STAGE



EARLY-STAGE 
INVESTING
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ü High risk profile

ü Seed & Venture Capital 
§ Invest in ideas to develop an MVP
§ Product market fit under testing
§ No clearly defined business model

ü Investors are typically FFF (Friends Family & 
Fools), Angels and VCs

ü Look to show there is a need your business 
addresses

ü Look to show the need is large enough to justify 
an investment

ü Investors seek for high returns to justify risk
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EXPANSION / 
GROWTH 

INVESTING
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ü Lower risk profile

ü Private Equity
§ Well defined business model 
§ Invest in scaling proven business models to new 

customers/ markets

ü Investors are typically Private Equity

ü Look to replicate your business model

ü Take some ownership in the business

ü Return expectations lower
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OTHER INVESTMENT CONSIDERATIONS
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ü Values Alignment
§ Investment is like a marriage 
§ Are goals and values aligned 
§ What are your non 

negotiables?

ü Investment Strategy
§ Each PE has a defined 

strategy
§ MCF Job Creation
§ Inua Capital Gender & Local 

Investment

ü Additional support
§ Money is important but 

what else?
§ Strategic support? 
§ Network and connections



INVESTMENT 
PROCESS
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ü Identification
ü Due diligence
§ Legal 
§ Financial 
§ Commercial 
§ Technical 
§ ESG & Gender 

ü Investment
ü Active ownership 
ü Exit 



Thank you
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MICHELLE MBOHA

michelle@inuacapital.com

www.inuacapital.com


